
 

 
 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

  

NEWSLETTER  May 2024 
CAPITAL DISTRICT ASSOCIATION OF 

RENTAL PROPERTY OWNERS 

Speaker 1: Tammy James, 
President of JDJ Comfort Systems, a 

heating and cooling (HVAC) Company 

serving our residents. 

Speaker 2: Christine Schudde, 
Executive Director of Habitat for Humanity 

Capital District, oversees and leads 

construction or acquisition/rehab of homes 

in Albany and Troy. 

~Landlords helping landlords ~ 

Savings on Home 
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~Landlords helping landlords ~ 

Dear readers, 

Share your amusing landlord stories with us! Whether it's a funny encounter with a 

tenant or contractor, or a situation that didn't go as planned, we want to hear about 

it. Submissions can be short and anonymous, so send them our way and let's remind 

ourselves of the lighter moments of being a landlord. Please send at info@cdarpo.org 

Best regards, 

CDARPO 
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B- Agenda:  
 

6:30 PM - 7:00 PM: Registration 

7:00 PM – 7:05 Greeting of everyone 

7:05 PM – 7:50 Speaker 1:   

 

Tammy James 
is the President 
of JDJ Comfort 
Systems in 
Albany, New 
York, where she 
has led the 
company since 
2006 in 
providing top-
tier residential 
and commercial 

HVAC services. With a background in 
accounting and merchandising before 
taking over JDJ, Tammy combines her 
industry knowledge with a strong 
commitment to integrity and quality 
service. She lives in Mechanicville with 
her husband John and their family, 
enjoying hobbies like hiking and kayaking. 
Tammy values a balanced life, dedicating 
time to both her successful business and 
her close-knit family, planning to pass on 
her legacy to future generations. 
 

7:50PM – 8:05PM: Light refreshments  
 
8:05PM – 8:45PM: Speaker 2: 

 
 
Christine Schudde 
serves as the 
Executive Director of 
Habitat for Humanity 
Capital District. In 
this role, she 
spearheads the 
organization’s 

operations, including a retail store and the 
construction or renovation of homes in 

Albany and Troy. Under Christine's 
guidance, Habitat has successfully built 
over 60 homes, increasing the total to 164 
affordable residences provided to first-
time homeowners, with an additional 20 
homes currently under development. In 
recognition of her effective leadership, the 
organization received the 2023 Northeast 
Regional Habitat for Humanity Affiliate of 
the Year award. Christine holds an M.A. in 
Public Policy from the University at 
Albany's Rockefeller College of Public 
Affairs and Policy and a B.A. from The 
College of Saint Rose. She resides in 
Albany with her family. 
 
 
8:45PM – 9:00PM Networking 

 
C- Last Meeting Photos 

 

 
 
 

 
 
 
 
 
 
 
 
 

 

D- Understanding the 1099-K Form: 
What Landlords Need to Know 



CDARPO – NEWSLETTER – APRIL 2024 

4 | P a g e  
 

~Landlords helping landlords ~ 

 
Introduction: 
The 1099-K form is an IRS document 
used to report payment transactions 
processed by payment settlement 
entities. If you're a landlord receiving 
payments through platforms like PayPal, 
Venmo, or credit card transactions, 
understanding the 1099-K is crucial. 
This article breaks down the essentials 
of the 1099-K form, helping landlords 
navigate the complexities of digital 
payment reporting. 
 
What is a 1099-K? 
The 1099-K form, also known as 
"Payment Card and Third Party Network 
Transactions," is issued by third-party 
payment processors. It reports the gross 
amount of all reportable transactions 
within a calendar year to both the IRS 
and the payee. Originally designed to 
ensure compliance among online 
sellers, it has implications for anyone 
receiving payments through electronic 
platforms, including landlords. 
 
Who Receives a 1099-K? 
You'll receive a 1099-K if: 
You accept payment for goods or 
services through a payment card (credit, 
debit, or stored-value cards) or a third-
party network like PayPal. 
The total number of transactions 
exceeds the minimum threshold set by 
the IRS, which for tax year 2022 and 
beyond is gross payments that exceed 
$600, regardless of the number of 
transactions. 
 
Why is it Important for Landlords? 
As a landlord, if you collect rent 
payments electronically, the 1099-K 
form is significant because it documents 
these transactions in a manner visible to 
the IRS. It helps landlords: 

 
Track digital transactions accurately. 
Ensure all income is reported correctly 
to avoid penalties. 
Manage tax records more efficiently, 
providing a clear record of electronic 
income. 
How to Use the Information on a 
1099-K: 
Upon receiving a 1099-K, ensure that 
the income reported matches your own 
records. Here’s how you can use the 
form effectively: 
 
Verify Amounts: Cross-check the 
reported amounts with your own 
transaction records. 
Report Income Accurately: Include the 
income from your 1099-K on your tax 
return. Be sure to account for any 
discrepancies and understand the 
sources of all entries. 
Keep Detailed Records: Maintain 
detailed records of all transactions, 
including invoices and receipts. This 
documentation will be invaluable if the 
IRS has questions about your reported 
income. 
Common Issues and How to Resolve 
Them: 
 
Discrepancies in Reported Income: If 
the amount on your 1099-K doesn't 
match your records, contact the issuing 
payment processor to resolve the issue. 
Multiple Forms: If you receive multiple 
1099-K forms or have overlapping 
income reports, consolidate the 
information accurately on your tax return 
to avoid double-reporting income. 
 
Conclusion: 
For landlords, the 1099-K form is 
becoming increasingly relevant with the 
rise of digital payment methods. Proper 
management of these forms can simplify 
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~Landlords helping landlords ~ 

tax preparation and ensure compliance 
with IRS regulations. By staying 
informed and proactive in handling your 
1099-K forms, you can minimize 
potential issues and focus on managing 
your rental properties effectively. 

 
Call to Action: 
Always consult with a tax professional to 
understand how the latest IRS rules and 
regulations apply to your specific 
situation, ensuring your rental business 
remains compliant and profitable.  

 

 

 

 

 

 

 

 

E- NYS Announces Department of 
Energy Approval to Fund Energy 
Affordability Program for Low Income 
New Yorkers 

Department of Energy Approves Plan 
for New York to Access Inflation 
Reduction Act Funding to Support 
Energy Efficiency and Clean Energy 
Upgrades 

Advances Governor’s Goal to Achieve 
Two Million Climate-Friendly Homes by 
2030 and Climate Act Goal to Reduce 
Greenhouse Gas Emissions 85 Percent 
by 2050 

Initial Funding Awards: Governor Kathy 

Hochul today announced the approval of 

New York’s partial-scope application for 

the United States Department of 

Energy’s Home Electrification and 

Appliance Rebates Program formula 

grant funding. This approval builds on 

New York State’s commitment to 

improve low-income families' homes 

with the latest efficiency and clean 

energy upgrades that will make them 

more comfortable and reduce energy 

costs. Today's announcement supports 

the State’s nation-leading Climate 

Leadership and Community Protection 

Act goal to reduce greenhouse gas 

emissions by 85 percent by 2050 and 

advances Governor Hochul’s goal to 

achieve two million climate-friendly 

homes by 2030. 

"New York is setting the pace in the 

transition to modern, affordable, and 

efficient homes. With this Inflation 

Reduction Act funding, we continue the 

transition to an affordable clean energy 

future that benefits all New 

Yorkers," Governor Hochul said. "We 

thank President Biden, Secretary 

Granholm and the New York 

Congressional Delegation for their 

support and are proud to partner with 

the Department of Energy to lead on this 

historic opportunity and build a healthier 

future for all New Yorkers.” 

 

Connect & Learn with CDARPO by 

becoming a member of CDARPO, 

you'll gain access to a network of 

seasoned landlords, providing you 

with invaluable opportunities to 

connect and learn from their 

expertise. 
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~Landlords helping landlords ~ 

The application submitted by New York 

State Energy Research and 

Development Authority (NYSERDA) to 

United State Department of Energy 

(DOE) requested $39.6 million in initial 

funding, which will allow NYSERDA’s 

low income EmPower+ program to 

provide additional energy efficiency and 

beneficial electrification improvements, 

expanding its current reach. New York 

State is eligible to receive a total of 

$317.7 million through the DOE’s IRA 

Home Energy Rebate programs: $159.3 

million for the Home Efficiency Rebates 

and $158.4 million for HEAR program. 

Eligible owners of one to four family 

homes will be able to receive significant 

discounts, up to 100 percent of total 

project cost, for insulation and air 

sealing, heat pumps for space and 

water heating, and any necessary 

electrical upgrades to support those 

improvements. This application 

represents the first step in receiving 

Inflation Reduction Act (IRA) funding for 

the full portfolio of IRA Home Energy 

Rebate programs. NYSERDA is 

planning to launch expanded IRA Home 

Energy Rebate program offers later this 

year after the full scope application has 

been submitted and approved by DOE. 

NYSERDA is currently working towards 

developing and submitting the full HEAR 

application to enable rebate offers to 

moderate-income residents and to 

owners of larger low and moderate-

income multifamily buildings, including 

high-efficiency appliance rebates. 

Additionally, to utilize the full federal 

funding available for New York State, 

NYSERDA will be applying to the Home 

Efficiency Rebates program, which will 

further expand residents’ access to 

upgrades for heat pumps and other 

clean, low carbon technologies. 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 

https://www.energy.gov/scep/home-energy-rebates-programs
https://www.energy.gov/scep/home-energy-rebates-programs
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~Landlords helping landlords ~ 

F- Sponsors

 

 

 

 

 

  

 

 

 

 

 

 

 

NYS Licensed Real Estate  

Salesperson and Real Estate Investor 

Sean Daley, CPA 

 

(518)-390-0578 

yourdaleyinvestor@gmail.com 

www.serenityrealestate518.com 

 

 
Your Quick Solution! 

Facing water damage, fire, mold, or biohazards? We're here to help, offering: 

Swift Response: ✔ Guaranteed ONE HOUR emergency response time! Top-Notch 

Services:  

✔ Water damage cleanup  

✔ Fire & smoke restoration ✔ Mold remediation ✔ Biohazard cleaning  

Cutting-Edge Technology: ✔ State-of-the-art tools for reliable and accurate restoration. 

Immediate Action: ✔ Assess, plan, and restore your space ASAP. 

For rapid and professional recovery, trust MacFawn! Contact us now www.macfawn.com 

(518) 785-6719 

If you are a CDARPO member and have not yet completed the form on 

the following page (page 10), please do so and return it to Lisa 

Benware. It is essential for us to know the location of your properties, 

whether it's in a town or city, to effectively serve you when new policies 

arise in your area. 

https://www.serenityrealestate518.com/agents/sean-daley/
tel:518-390-0578
mailto:yourdaleyinvestor@gmail.com
http://www.macfawn.com/
tel:+15187856719
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